Universidad Torcuato di Tella

Comercio Internacional — 2015

Profesora: Marzia Raybaudi
Email: mraybaudi@utdt.edu

Descripcion del curso

Los objetivos de este curso son:
1) analizar las determinantes y los efectos del comercio internacional bajo distintos
supuestos acerca de las economias involucradas.
2) Analizar los efectos de los distintos instrumentos de politica comercial.
3) Evaluar la evidencia empirica disponible acera de las causas y consecuencias del
comercio y de la politica comercial.

Evaluacion
- 2 examenes

Lecturas Generales

e BhagwatiJ. and Srinivasan (1983), Lectures on International Trade, Cambridge
(Mass.): MIT Press.

¢ Dixit A.K. and V. Norman (1980), Theory of International Trade, Cambridge
University Press.

e Robert C. Feenstra (2004). Advanced International Trade:Theory and Evidence.

e Helpman E. and P. Krugman (1989), Trade Policy and Market Structure, Cambridge
(Mass.): MIT Press.

e Helpman, E. and A. Razin (eds.), (1991), International Trade Policy, Cambridge
(Mass.): MIT Press. .

e Vousden (1990), The Economics of Trade Protection, Cambridge (Mass.): MIT Press.

Lecturas Especificas.

e Lecture Notes del curso

1. Teoria del comercio bajo competencia perfecta

e Baldwin R.E. (1971), “Determinants of the Commaodity Structure of the U.S.
Trade”, JPE 77, 295-305.

e Bernhofen, D. and J. Brown (2004) “A Direct Test of the Theory of Comparative
Advantage: The Case of Japan”, JPE, 112, 48-67.

e Bhagwati and Srinivasan (1983), Chapters 1-8, 14-16.
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Bowen, H.. E. Leamer, and L. Sveikauskas (1987), “Multicountry Multifactor Tests
of the Factor Abundance Theory”, AER, 77, 791-809.

Deardoff A.V. (1980), "The General Validity of the Law of Comparative
Advantage", JPE, 88, 941-57.

Choy, Y. and P. Krishna (2004), “The Factor Content of Bilateral Trade: An
Empirical Test”, JPE.

Deardoff A.V. (1982), "The General Validity of the Hecksher-Ohlin Theorem",
AER, 72, 683-94.

Dixit and Norman (1980): Chapters 1-5.

Dornbush, R., S. Fisher and P. Samuelson (1977), "Comparative Advantage,
Trade and Payments in a Ricardian Model with a Continuum of Goods", AER, 67,
823-39.

Ethier, W.J. (1984), "Higher Dimensional Issues in Trade Theory", in Jones and
Kenen (eds.).

Helpman E. (1984), "The Factor Content of Foreign Trade", EJ, 94, 84-94.
Helpman and Krugman (1985): Chapter 1.

Jones R.W. (1984), "The Positive Theory of International Trade", in Jones and
Kenen (eds.).

Leamer, E. (1980), “The Leontief Paradox, Reconsidered”, JPE, 88, 495-503.

Neary P.J. (1978), "Short-run Capital Specificity and the Pure Theory of
International Trade", EJ, 88, 488-510.

Romalis, J. (2004), “Factor Proportions and the Structure of Commodity Trade”,
AER.,94,.67-97.

Review, Vol. 94(1), March 2004, pp.67-97.

Trefler, D (1995), “”The Case of Missing Trade and other Misteries”, AER, 85,
1029-46.

Politica Comercial bajo competencia perfecta

Anderson J. (1994), "The Theory of Protection", in Greenaway and Winters
(eds.). Bhagwati, J. (1967), "Non Economic Objectives and the Efficiency
Properties of Trade", JPE, 75, 738-742.

Feenstra R. (1988), “Quality Change under Trade Restraints in Japanese Autos”,
QJE, 103, 131-46.

Feenstra, R. (1992), "How Costly is Protectionism?", JEP, 6, 159-178.

Helpman and Krugman (1985): Chapter 2.

Elhanan Helpman & Marc Melitz & Yona Rubinstein, 2008. "Estimating Trade
Flows: Trading Partners and Trading Volumes," The Quarterly Journal of
Economics, MIT Press, vol. 123(2), pages 441-487, 05.

Hummels, D. and A. Skiba (2004), “Shipping the Good Applies Out? An Empirical
Confirmation of the Alchian-Allen Conjecture”, JPE.

Krishna, K. and J. Morgan (1998), "Implementing results-orientes trade policies:
The case of the US-Japanese auto parts dispute", EER, 42, 1443-47.
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e Rodriguez, Carlos Alfredo, 1974. "The non-equivalence of tariffs and quotas
under retaliation" Elsevier, vol. 4(3), pages 295-298, August.
e Vousden (1990): Chapters 1-4.

3. Teoria del comercio Internacional bajo competencia imperfecta

e Anderson J. E, and E. van Wincoop, (1993) "Gravity with Gravitas: A Solution to
the Border Puzzle", American Economic Review, 170-192.

e Brander, J. (1981), "Intra-Industry Trade in Identical Commodities", JIE, 11, 1-14.
Brander, J. and P. Krugman (1983), "A "Reciprocal Dumping Model' of
International Trade", JIE, 15, 313-321.

e Dixit and Norman (1980): Chapter 9.

e Smith, A. (1994), "Imperfect Competition and International Trade", in Greenaway
and Winters (eds.).

e Helpman E. (1984), "Increasing Returns, Imperfect Markets and International
Trade" in Jones and Kenen (eds.).

e Krugman P. (1980), "Scale Economies, Product Differentiation and the Pattern of
Trade", AER, 70, 950-59.

e Llancaster, K. (1980), "Intra-Industry Trade under Perfect Monopolistic
Competition", JIE, 10, 151-75.

e Markusen, J. R. (1981), "Trade and the Gains From Trade with Imperfect
Competition", JIE, 11, 531-551.

e MarcJ. Melitz & Giancarlo I. P. Ottaviano, 2008. "Market Size, Trade, and
Productivity," Review of Economic Studies, Wiley Blackwell, vol. 75(1), pages
295-316, 01.

e MarcJ. Melitz, 2003. "The Impact of Trade on Intra-Industry Reallocations and
Aggregate Industry Productivity," Econometrica, Econometric Society, vol. 71(6),
pages 1695-1725, November.

4. Politica Comercial Estratégica

e Baldwin, R. and P. Krugman (1988), "Market Access and International
Competition: A Simulation Study of 16K Random Access Memories", in R.
Feenstra (ed.), Empirical Methods for International Trade, Cambridge (Mass):
MIT Press.

e Bernhofen, D.M. (1999), "intra-industry trade and strategic interaction: Theory
and evidence", JIE, 47, 225-244.

e Berry, S, J. Levinsohn and A. Pakes (1999), "Voluntary Export restraints on
automobiles: Evaluating a trade policy", AER, 89, 400-429.

e Brainard, J. and D. Martimort (1996), "Strategic Trade Policy Design with
Asymmetric Information and Public Contracts", RES, 63, 81-105.
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e Brander, J. and B. Spencer (1981), "Tariff and the Extraction of Foreign Monopoly
Rents under Potential Entry", CJE, 14, 371-389.

e Brander, J. and B. Spencer (1984), "Tariff Protection and Imperfect Competition",
in Kierzkowski (ed.).

e Brander, J. and B. Spencer (1985), "Export Subsidies and International Market
Share Rivalry", JIE, 18, 83-100.

e Dixit, A.K. (1984), "International Trade Policies for Oligopolistic Industries", EJ,
94, 1-16.

e Dixit, A.K. and G. Grossman (1986), "Targeted Export Promotion with Several
Oligopolistic Industries", JIE, 21, 233-249.

e Eaton, J. and G. Grossman (1986), "Optimal Trade and Industrial Policy under
Oligopoly", QJE, 101, 383-406.

e Harris, R. (1985), "Why Voluntary Export Restraints are Voluntary?", CJE, 18, 799-
809.

e Helpman and Krugman (1985): Chapter 5.

e Ishikawa, J. and B. Spencer (1999), "Rent-shifting export subsidies with an
imported intermediate product", JIE, 48, 199-232.

e Krishna, K. (1989), "Trade Restrictions as Facilitating Practices", JIE, 26, 251-270.

e Krugman, P. (1984), "Import Protection as Export Promotion: International
Competition in the Presence of Oligopoly and Economies of Scale", in
Kierzkowski (ed.).

e Laussel, D. and C. Montet (1994), "Strategic Trade Policy", in Greenaway and
Winters (eds.).

e Maggi, G. (1996), "Strategic Trade Policies with Endogenous Mode of
Competition", AER, 86, 237-258.

e McCorriston, S. and I.M. Sheldon (1997), "The (non-) equivalence of tariffs and
guantity restraints as "rent-shifting" policies", CJE, 1220-1233.

e Neary, P. (1991), "Export Subsidies and Price Competition", in Helpman and
Razin (eds.).

e Vousden (1990): Chapters 5-7.

5. Geografia Econdmica y la nueva Teoria del Comercio

e Krugman, P.R. (1991a), "Increasing Returns and Economic Geography", JPE, 99,
383-499.

e Krugman, P.R. (1991b), Geography and Trade, Cambridge, MIT Press.

e Krugman, Paul R. and Anthony J. Venables. 1995. "Globalization and the
inequality of nations.' Quarterly Journal of Economics, 110: 857-880.

e Puga, D. (1998), "The rise and fall of regional Inequalities", European Economic
Review 43(2), February 1999: 303--334

e Melitz, Marc J. (2003), .The Impact of Trade on Intra-Industry Reallocations and
Aggregate Industry Productivity,. Econometrica, 71:6, pp. 1695-1725.



Eaton, J. and S. Kortum (2002), "Technology, Geography and Trade,"
Econometrica, September 2002, Vol. 70, No. 5, 1741-1780.

Alvarez, Fernando and Robert E. Lucas (2003), "General Equilibrium Analysis of
the Eaton-Kortum Model of International Trade," NBER Working Paper No.
11764.

. "Political economy" de la politica comercial

Bhagwati, J. (1982), "Directly Unproductive tent-Seeking Activities", JPE, 90, 988-
1002.

Brock, W.A. and S.P. Magee (1978), "The Economics of Special Interest Policy:
The Case of a Tariff", AER, 68, 246-50.

Cassing, J.H. and L. Hillman (1985), "Political Influence Motives and the Choice
between Tariffs and Quotas", JIE, 19, 279-90.

Findlay, R. andWellisz (1982), "Endogenous Tariffs - the Political economy of
Trade Restrictions and Welfare", in Bhagwati (ed.), Import Competition and
Response, University of Chicago Press.

Feenstra,, R. and T. Lewis (1991), “Negotiated Trade Restrictions with Private
Political Pressure”, QJE, 106, 1287-1307.

Gawande, K. and P. Krishna (2003) "The Political Economy of Trade Policy:
Empirical Approaches", chapter 8 in E. Kwan Choi and James Harrigan editos,
Handbook of International Trade, London, Blackwell, pp. 213-250.

Grossman G. and E. Helpman (1994), "Protection for Sale", AER.

Hillman, A. (1982), "Declining Industries and Political-Support Protectionist
Motives", AER, 72, 1180-1187.

Hillman, A. (1991), "Protection, Politics and Market Structure", in Helpman and
Razin (eds.).

Krueger, A. (1974), "The Political economy of the Rent-Seeking Society", AER, 44,
291-303.

Levy P.1. (1997), "A political-economic analysis of free-trade agreements", AER,
87, 506-519.

Maggi, G. and A. Rodriguez-Clare (1998), "The value of trade agreementsin the
presence of political pressures", JPE, 106, 574-600.

Mayer, W. (1984), "Endogenous Tariff Formation", AER, 74, 470-485.
Miravete, E.J. (1998), "Infant-industry tariff protection with pressure groups",
1J10, 16, 749-784.

Sapir A. (1998), "The political economy of EC regionalism", EER, 42, 717-732.
Thornton, J. and P. Molyneux (1997), "Tariff endogeneity: Evidence from the
19th century Europe", EL, 56, 345-350.

Vousden (1990): Chapter 8.



7. “Political Economy, Free Trade Areas and the WTO”

e Bagwell K. and R.W. Staiger (1999), “An Economic Theory of GATT”, AER, vol. 89,
1, pp 215-248.

e Bagwell, Kyle & Staiger, Robert W., 2004. "Multilateral trade negotiations,
bilateral opportunism and the rules of GATT/WTO," Journal of International
Economics, vol. 63(1), pages 1-29, May.

e Baldwin R. (2010), "Understanding GATT's wins and WTO's woes", CEPR Policy
Insight, N. 49.

e Bagwell K. and R.W. Staiger (2009), The WTO: Theory and Practice", NBER
Working Paper N. 15455.

e Henrik Horn & Giovanni Maggi & Robert W. Staiger, 2010. "Trade Agreements
as Endogenously Incomplete Contracts," American Economic Review,
American Economic Association, vol. 100(1), pages 394-419, March.

e Krishna, P. (2002) "On Necessarily Welfare- Enhancing Free Trade Areas", Journal
of International Economics, 57/2.

e Levy P.I. (1997), “A Political Economyc Analysis of Free-Trade Agreements”,
AER.

e Romalis, J. (2007) “NAFTA’s and CUSFTA’s Impact on International Trade”,
Review of Economics and Statistics,2007.

8. Inversion Directa Extranjera

e Blonigen, B. (2001), “In Search of Substitution between Foreign Production and
Exports”, JIE, 53, 81-104.

e Brainard, L. (1993a), "A Simple Theory of Multinational Corporations and Trade
with a Trade-off Between Proximity and Concentration”, NBER Working Paper,
4629.

e Brainard, L. (1993b), "An Empirical Assessment of the Proximity Concentration
trade-off between Multinational sales and Trade", NBER Working Paper, 4580.

e Brainard, L. (1993c), "An Empirical Assessment of the Factor Proportion
Explanation of Multinational Sales", NBER Working Paper, 4583.

e Buckley, P.G. and Casson, M.C.(1985). The Economic Theory of Multinational
Enterprise. New York: Martin's Press.

e Caves, R.E. (1996). Multinational Enterprise and Economic Analysis (second
edition). Cambridge: Cambridge University Press.

e Dei, F.(1990). "A Note on Multinational Corporations in a Model of Reciprocal
Dumping", Journal of International Economics, vol. 29, pp. 161-71.

e Ethier, W.J. (1986 ). "The Multinational Firm", Quarterly Journal of Economics,
vol. 101, pp. 805-33.

e Helpman, E. (1985 ). "Multinational Corporations and Trade Structure", Review
of Economic Studies, vol. 52, pp. 443-57.
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Helpman, E.( 2006). "Trade, FDI, and the Organization of Firms," Journal of
Economic Literature, vol. 44(3), pages 589-630, September.

Helpman E., Marc J. Melitz & Stephen R. Yeaple, 2003. "Export versus

FDI," Harvard Institute of Economic Research Working Papers 1998, Harvard -
Institute of Economic Research.

Horstmann, I.J. and Markusen, J.R. (1987a ). "Strategic Investment and the
Development of Multinationals", International Economic Review , vol. 28, pp.
109-21.

Horstmann, I.J. and Markusen, J.R. (1989 ). "Firm Specific Assets and the Gains
from Direct Foreign Investment", Economica, vol. 56, pp. 41-8.

Horstmann, I.J. and Markusen, J.R. (1992 ). "Endogenous Market Structures in
International Trade (Natura Facit Saltum )", Journal of International Economics,
vol. 32, pp. 109-129 .

Hymer, S. (1960). The International Operations of National Firms: A Study of
Direct Investment. PhD Thesis, published in 1976. Cambridge, MA: MIT Press.
Markusen, J.R. (1984 ). "Multinationals, Multiplant Economies and the Gains
from Trade", Journal of International Economics, vol. 16, pp. 205-226.
Markusen, J.R. (1995 ). "The Boundaries of Multinational Enterprises and the
Theory of International Trade", Journal of Economic Perspective , vol. 9, pp.169-
189.

Markusen, James R. & Venables, Anthony J., 2000. "The theory of endowment,
intra-industry and multi-national trade," Journal of International Economics,
Elsevier, vol. 52(2), pages 209-234, December.

Motta, M. (1992a ). "Multinational Firms and the Tariff Jumping Argument",
European Economic Review, vol. 36, pp. 1557-1571.

Raybaudi M. (2000) "Economic Geography and Multinational Enterprise", Review
of International Economics, 8-1, 1-19 .

Rowthorn, R.E. (1992 ). "Intra-industry Trade and Investment: The Role of
Market Size", Economic Journal , vol. vol. 102, pp. 402-414.

Smith, A. (1987 ). "Strategic Investment, Multinational Corporations and Trade
Policy", European Economic Review, vol. 31, pp. 89-96.
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