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"On Fiscal Rules In Latin America", prepared for the IMF/World Bank Conference 
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“El Sistema Financiero Argentino y su Regulación Prudencial”, (with Nicolás 
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A comment on Heckman, J. and C. Pagés, "The Cost of Job Security Regulation: 
Evidence from Latin America Labor Market," Economia, Vol.1 No.1, pp.147-151, 
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“From Floating Exchange Rates to Full Dollarization: GAT Works for Latin 
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"Inflation Stabilization and the Consumption of Durables”, (with José De Gregorio 
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"Debt, Monetary, and Banking Policy in Emerging Markets: Reflections from the 
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1996. 
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December 1995, in Hausmann Ricardo y Liliana Rojas Suarez (editores) Banking 
Crises in Latin America, IDB and the Group of Thirty, Washington, D.C.,1996. 
 
"Regulating de Banking Industry in Transition Economies: Exploring Interactions 
between Capital and Reserve Requirements”, (with Roque Fernández), Journal of 
Policy Reform, Vol. 1 (May 1996), pp.109-134. 
 
"Currency Substitution and the Optimal Inflation Tax”, (with Carlos Végh), 
Economics Letters, Vol. 42 (1993), pp. 65-70. 
 
"Financial Development and Economic Growth”, (with José De Gregorio), World 
Development, Vol. 23 (March 1995), pp. 433-448. Reprinted in Solimano, A. Road 
Maps to Prosperity: Essays on Growth & Development, University of Michigan 
Press, Ann Arbor: 1996. 
 
"Notas sobre Intermediación Financiera y Crecimiento Económico”, (with José De 
Gregorio), Cuadernos de Economía, Vol. 89 (August 1992), pp. 329-348. 
 
"Wage and Public Debt Indexation”, IMF Staff Papers, Vol. 40 Nº 2 (June 1993), 
pp. 237-265. 
 
"Dollarization in Latin America: Gresham's Law in Reverse?”, (with Carlos 
Rodríguez), IMF Staff Papers, Vol. 39 Nº 2 (September 1992), pp. 518-544. 
 
"Managing Domestic Public Debt”, (with Manmohan Kumar), Finance and 
Development, September 1992, pp. 9-12. 
 
"Interest Rates, Financial Structure, and Growth: Bolivia in a Comparative 
Perspective”, (with Guillermo Calvo), May 1991. 
 
"Speculative Attacks”, (with Guillermo Calvo), IMF Working Paper WP/91/10, 
Washington: International Monetary Fund, January 1991). Entry in The New 
Palgrave Dictionary of Money and Finance (New York: Stockton Press,1992). 
 
"Management of the Nominal Public Debt: Theory and Applications”, (with 
Guillermo Calvo), in The Political Economy of Government Debt, edited by Harrie 
Verbon and Frans van Winden, (Amsterdam: North-Holland) 1993, pp. 207-232. 
 
"Optimal Maturity of Nominal Government Debt: An Infinite-Horizon Model”, (with 
Guillermo Calvo), International Economic Review, Vol. 33 Nº 4 (November 1992), 
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"Optimal Maturity of Nominal Government Debt: The First Tests”, (with Guillermo 
Calvo and Leonardo Leiderman) Economics Letters, Vol. 35 (April 1991), pp. 415-
21. 
 
"On the Flexibility of Monetary Policy: The Case of the Optimal Inflation Tax”, 
(with Guillermo Calvo), Review of Economic Studies, Vol. 60 (July 1993), pp. 667-
687. Reprinted in Persson, Torsten and Guido Tabellini (Editors), Monetary and 
Fiscal Policy: Credibility and Politics, MIT Press, 1994, and in Calvo Guillermo, 
Money, Exchange, and Output, MIT Press, Cambridge, Mass.:1996. 
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(with Carlos Végh), IMF Staff Papers, Vol. 37, Nº 2 (June 1990), pp. 311-337. 
Reprinted in Frenkel Jacob y Morris Goldstein (editors), Functioning of the 
lntemational Monetary System, International Monetary Fund, Washington, 
D.C.:1996. 
 
"Currency Substitution and Financial Innovation", Journal of Money, Credit, and 
Banking, Vol. 25 Nº1 (February 1993), pp.109-124. 
 
"The Optimal Inflation Tax when Money Reduces Transactions: A 
Reconsideration”, (with Carlos Végh), Journal of Monetary Economics, Vol. 31 
(April 1993), pp.189-205. 
 
"Macroeconomic Interdependence under Capital Controls: A Two-Country Model 
of Dual Exchange Rates " (with Carlos Végh), Journal of International Economics, 
Vol. 32 Nº 3/4 (July 1992), pp.353-67. 
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